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                                                                   FOR IMMEDIATE RELEASE

January 17, 2006
Cascade Affordable Housing LLC Announces the Acquisition of a 2,414 Unit Affordable Housing Portfolio, in Seven States
Seattle, Wash. – Cascade Affordable Housing, a national real estate investment company, is pleased to announce the acquisition of thirteen properties developed by Banc of America Community Development Corporation.  The properties are located in Texas, Missouri, Georgia, Tennessee, Florida, North Carolina and Maryland.

Basil P. Rallis, Director of Cascade notes, "We were pleased to have worked with Banc of America Community Development Corporation for the acquisition of their General Partnership and Limited Partnership Interests in this geographically diverse portfolio.  This was a very complex transaction that involved over 55 separate consents, of lenders, housing agencies, and non-profit partners, and a commitment of equity and debt of over $98,000,000.  This acquisition, and its structure, was a validation of our overall strategy. We look forward to working again with Joe Brown, Senior Vice President, with Banc of American Community Development Corporation. This closing brings our current affordable housing portfolio up to 5,447 units in eleven states.”
"As a leader in community development, Bank of America is committed to the providing effective, sustainable strategies for neighborhood revitalization," said Joe Brown, Real Estate Disposition manager, Bank of America. "The acquisition of these properties by Cascade fits with our long-term strategy by freeing human and financial capital to develop new properties and by ensuring the continued existence of quality affordable housing."

About Cascade Affordable Housing LLC

Cascade Affordable Housing LLC through a combination of new capital, and its experience in partnership and asset management is in a superior position to preserve and enhance the value of affordable housing properties).  Cascade, through a servicing agreement with American Management Services, dba Pinnacle.  ("Pinnacle"), has offices in key areas across the U.S. enabling it to run a first-class investment and management company.  Cascade maintains its national headquarters in Seattle, with regional headquarters in Sacramento, Dallas and Orlando.  Through its vast and growing network of institutional industry partners, Cascade is increasingly being sought out to help solve complicated issues with individual properties as well as portfolios of affordable housing properties. These institutional investors, who in turn often represent other groups of investors, have a great deal of fiduciary responsibility in their sponsored tax credit partnerships. They can feel confident that by bringing in Cascade as a replacement GP they have made a sound financial decision.  
About Bank of America 

Bank of America is one of the world's largest financial institutions, serving individual consumers, small and middle market businesses and large corporations with a full range of banking, investing, asset management and other financial and risk-management products and services. The company provides unmatched convenience in the United States, serving more than 38 million consumer and small business relationships with more than 5,800 retail banking offices, more than 16,700 ATMs and award-winning online banking with more than 14 million active users. Bank of America is the No. 1 overall Small Business Administration (SBA) lender in the United States and the No. 1 SBA lender to minority-owned small businesses. The company serves clients in 150 countries and has relationships with 97 percent of the U.S. Fortune 500 companies and 79 percent of the Global Fortune 500. Bank of America Corporation stock (NYSE: BAC) is listed on the New York Stock Exchange.  www.bankofamerica.com
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For further information, please contact: 

Basil P. Rallis
Pier 70
2801 Alaskan Way, Suite 200
Seattle, WA 98121
Main phone: 206.215.9700
Main fax: 206.215.9777

Direct phone: 206.215.9837
Direct fax: 206.802-1707
brallis@cascadeaffordable.com
